FINANOTAL AND CONNERCIAL

Treapar, Feb. 1.

The stock market suffered to-day, both as to
prices and in respect to activity, from the real-
fxing of profits that was ‘avited by yesterday's
unyssal transactione.  Trading was also cir-
eumscribed to an extent by the serjons ie-
terruption to telegraphic communication, par
tienlarly betwsen this eity and Boston and,
during = part of the day, between this contre
and London. There was a continnation of yester
dar's profit taking, and in certain sections of
the market there ware indications of a disposi-
tion on the part of professionalioperator to foree
& reaction. On the other hand, there was con-
fdent buring of » nimbder of stocks, motably
of Union Pacific, which led the list in point of
activity; Manhattan Railwar, which was second
In respect to activity: in Chesapeake and Ohfo,
Baltimores and Ohlo, and Metropolilan Rallway.
In consequence of the confliciing riews Indi-
eated, the market as & whole was irregular arter
the enthusiasm over the defeat in the House of
She Teller resolution had spent its force In the
early dealings.

Speeniation in Unlon Pacific securities was
anguestionably stimnlated by the virtual com-
plation of the reorganization so far as (8 relates
to the main liae of the system. Thesecurities
o' the successor company are being lssued
and the officers of that company took fermal
possesaion of the property this moming.
A further advance of 10 points In
the price of Kaasws Pacific consols is explained
by the determination of the Union Pacific Reor
ganization Committee to purchase all of the un-
subsidized portions of the Kansas Pacific lines
whenever the foreclosurs sales may take place,
but not te enter into competition with the
Government in bidding for the 394 miles
subject to the Govermment lien. Should the
Government obtain the plece of subsidizred road
the new Unlon Pacific Company will bs able to
conneet the Denver extension of the Kansas Pa-
cifle Company with Kansas City by & compara-
tively small expenditure for the construction
of links that will connect the Denver Division
with one or more of the roads that practically
parallel the Government alded portion of the
present through line. It has been susgested
that for this purposs the new company might
redstablish the relations (i predecessor
malntained with the St Joe and Grand
Island Rallrond Company. It s now

retty well anderstood by (those most

rgely interested In Union Pacifle securities
tha: the purch by the Gower t of the
subsidized portion of the Eansan Pacifle lines
will not Interfers with the reorganization of the
remainder of the Kansas Pacific system, nor
prevent that system from securing a necessary
eutlet to the East,

Inereasad activity {n Manhattan Rallway, at
advancing prices, is explained by the publica-
tion of the various propositions of the company
to extend and I!mprove ita (facilities. The
flurry in Baltimore and Ohbio was accom-
panied by rumors that & plan of re
orzanization will shortly be forthcoming.
Jt ia true that various banking interests that
bave been successful in other important and
difficult reorganizations are considering the
Baltimore and Obhlo preblem mare earnestly
than ever before. The condition and com-
plieations of the Baltimore and Ohio sys
tem are such that without doubt pras
tically all of the reorganization experts
will have to lead a hand in rehabilits-
ting that sadly mismanaged trunk line. The
Granger and Northern Paciflc stocks, New York
Central, and Sugar Refining ashowed the effects
of "recent profit taking. None of them, how-
ever, sustained more than a fractional net loss,
Of the usually lesa active shares, Dea Moines
and Fort Dodge came to the frontata netad-
wance of 3% ¥ cent. Great Northern preferred
made & new high record st a net advance of 2%
Weent On lighter transactions than were re-

ded for the ks just ed, Chicago and
Eastern Illinols preferred closed 3% vointa
higher than yesterday, Consolidated Jee 1%,
and Chicago Terminal preferred 1 ¥ cent. The
closing was in the main steady.
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Government bonds # , The 4a of 1925
closed 14 point higher bid, '.'l‘: and other
bonds continue stroag and active, The features
were Atlantic and Danville 1sts, Chicazo and
Indiana Coal 1sts, Cleveland and Canton lsta, t.
r.. Iron Mountain 5a, Kansas City, Pittaburg
and Gulf 1sts, Louisville snd Nash+{lle gold 4a,
Metropulitan Street Rallway 2 i

New York. Susquebanna and Western zener-
als, New Jersey Central general 3+, Readin

gvnerll u{’é.nioq Pacifle p. m. ctfs. Wabas

sts, Atchison, Chesapeake and Ohio, Denver
and Rio Grande, Kansas Pacific, Kansas and
Texns, Northern Pacifle, Oregon Short Line,
Oregon Improvement, St. Louis and ran-
elsco, St. Louis Southwestern, Texas Pacific and
Western New York and Pennsylvania {ssues.
The more important net advances were in
Atchison adj. 4s, 1g ¥ cent., to 61, and general
4s, % 10 93: A tic_and Danville, s, to 97;
Chicago and Indiana Coal 1sts, 2, to 107, Ches
apeake and Ohio general 4lys, 1y, to 53%: Cleve
land and Canton lsta, t. 1., 1%, to T2%;
and Hio Grande 1sts, 1%, to 1104 enn.o;l ds, 1a,

i3 to 9le:
Ba, 3, lav;zd\r Missouri Pactfic Trust bs,

reslern 1ats, %, to Td%, and 2ds, 11, to 29ly;

LUnlon Pacific p. m. certificates, 1%, to 126:

Wahash 1sta, 4, to 109, and Western N, Y. 1-_:51
.

declines were In Chesapeake and
i3 ¥ cent..to 115%; Kansas (‘1:{{.
Plttaburyg and Gulif 151, 4, to 50; Texas Pacltic
248, 'y, to 33%, and Western N. Y, and P
Incomes, iy ¥ cent., to 14%.

Commercial price of bar ailver in New York,
B56%c. Bar silver in London closed at 26 1-16d,
Mexican silver dollars were quoted at 45%c.
Exporta to Europe to-morrow 960,000 onnces.

Money on call 119@1% ¥ cent, Time money iy
auomd: Sixty days 24y ¥ cent, months
S Weent, foor and dve moaths 3 ¥ cent, and
eight months 3% ¥ cent., on good mixed Stock
Exc collateral.  Commercinl paper s

uoted: Prime indorsed bills receivable at 33
31. ¥ cent., prime single names at 2234 § cent.,
and good names at 3ly#4 ¥ cent,

Sterling exchange was sightly firmer, although
business was light. Continental exchange was
dull and weak Pos asking rates for ster
: Sixty days, $4.83, and sight, $45514,
Actual rates are: bills, #4.52 s2y;
slcht drafts, $484%, and cabls transfers, $4.55,
Francs are quoted at 5.295,®5 21% for long and

% 20 for short: relchsmarks, S4%@04Yy
for long and 84 13-16294 15-16for -imn: Kuild:
:hr:’. 40 3-16@40%

rt.

enn,

for long and 40340 1-16 for

Domestic exchange on New York: Boston—
5a8 centa discount. Charleston—Buying, 1-18
discount; seiling, 1-16 premium. Sarannah—
Buying, par; selling, 1-10 premium, New On
leans—Bank, par: co ial. #1 di nt
Ean Francisco—Sight, 20 cents premium; tele-
graph, 223 cents premium, =t Louls—23 cents
premium. Chicago—20 cents premium. Cin-
cinnati—Between banks, 15 to 25 cents pre-
mium, and over counter, 80 cents premium.

Gilucose S r Refining common s quoted at
83.#34, and the prefe At BI%@G3Yy, Stand-
ard (4] Trust certificates closed at H9:&393:
American Maiting at 18%&21%, and preferred
at T2 #74; Standard Gas comman at M'ﬂ
145, and the preferred at 160#16d; Matu
Goaa at 320a325; Syracuse Gas at 205402
l’g:!_ublocun 2309235; East River Gas at
Busdly,

Unlon Pacific new preferred stock. deliverable
when issued, closed at 61% 62, and the 4 ¥
cent, bonds at S4% 495,

Exporth of general merchandiss from the port
of New York for the week ending to-day ::n
walued at $5.050.107, against $10,797,289 |n
the preceding week and #7,321.941 in the cor-
respondi week of last year: since Jan. 1
§36,400,754, againat 833,155,435 in the corre
sponding period last year,

The directors of the Northern Pacific Rail-

way Company decl tosiay a dividend
of 1 cent. oo the upreferred stock
for the quarter ending arch 1, par-
meat Lo made on March 3 to holders

of record on Feb, 10, Before this action wan
taken, President Mellen called the attention of
the board to the fact that at the meeting on Dee,
10 last he estimated the nev earniogs of the
property for the first six woulbs of the Ascal
Year al $0,640.000), and that the sctuasl earn-
pgy for the six months euding [ec 31
were £6.900.000. or about $400.040 more than
bils estimate, Ile stated further that be thought
the net earnings for the current six months
could safely be estimated at something more
than §2. MWLM, making the total for the year
£9.440,000, Fixed charges for the sear are
about 86,000,400, an dividends "a: the
rate ol 4 B cent, per annum on the preferred
etock would require SL0000, [ spuears,
therefore, that should the cu .puny earn only
the comparatively small amonut estimated for
the current aix mwonths it will be abie tonbow a
lr.;ri;tm over Bxed charger and pref-rrod <tock
dividend of neariy £unninnk TLo Frostitent also
called attention to the fact that the sreferred
stock certificates conimmplare the pavment of
dividends on the fir » \ :

tember and ecen, e
Leresi paymentsdon
the decloralivn ol Lhe

Thi H
and In unFPausnce
divigend was decliond

Tte West Chlcago Street Riilway Company

wulng "
% the second quarierly

has deciared a quarteriy dividend of 14 ¥ cens,
payabie Feb. 15

Thx Lontsville and Nastiville Hailroad reports
gnss rarnings oz Dvovmber of 81,8903 277, an
Increase of $70.5306 s comipnred with the same
month 0f e Previous voar, wid  Hed $TO0C A0,
Al Increase of $dlabn,  Fur the six monihs
ending Do, 31 the cooss earnin wire $11.-
073814, an increase of §ISO 0T as compared
wilh the correspondisg period of the previaus
Feoar, and net §3.510,950, an increase of #4790, 133,

The Southern Pacific Rallroad, all linss, re-
orts gross earnings for Deceamber of §d811,-

o

were §28.470,123, an incrense of $21017,852
mmi:mt with the corr mllss perfod of the
previons yenr, and net .1Em-l. 3, an increase
of $1,074, 513,

The Georgin and Alabams Rallread reports
grodd earnings for December of #120,194, an in-
crease of AT 658 as compared with the same
maonth of the previous year, and not §$42,6592, an
increase of §175.852.  For the six months ending

» 31 the gross earnings were $837,937, an
fncereass of $107, 744 as compared with the cor-
renpanding period of the previons year, and net
$213,123, un increase of RARI16,

The Pacific Mail Steamship Company reports
ETOss earnings for Deceraber of $327,078, a de-
croase of $41.904 as compared with the same
maonth of the previous year, and net $24,165, &
decreass of £52,658, For the elght months end.
Ing Dee. 31 the gross enrnings were §2.640,141,
A inerease of 9317 as compared with the
corresoatding period of the previous year, and
mel 48T, 310, an incrense of 85,248,

The iransactions in stocks on the Stock Ex-
change for January were 9,916,785, an incroise
of 5,935,740 shares as compared with the same
month last year. The transactions in Sgate and
raileoad bonds asgregated $92,946,700, an In-
crease of $4.0, 342, 908,

The recelpte of the Giovernment today were:
Customs, $640,144; internal revenue, §420.957;
end miscellaneouns, $27,397; a tatal of #8597
435, The divbursements were $1,314000, an
excess of expenditures over receipta of $416,-
511, The receints of the flacal vear to d atehavre
been $U46,553,000, the expenditures $246,202,-
570, an excess of recelots over disbursements of
S840, 300,

The oMeial connt of the cash in the 'rnuuz
At the close of business to-day compared wi
thiat of yesterday shows:

Jan, 31, b, 1.
Gold coln and bulllon... $164.001, 850 §184,250,7v8
Bilver doliars and balllon 19,471,717 19,021,747

United States notes. ..., 3595814  23,3%3.608
Other asscts | oss demand

Uabilitles........ .. . BS1,080.785 10,829,420
Avallable cash ~ -

bal
IBeluding gold rescrve 841,885,768 228,671,780
Money in London 2l ® cent. Rates of dis-
count in open market for both short and three
months’ bills, 2%a32% ¥ cont. Parls advices
uote 3 ¥ cents a. 103 cn 07 centimen. Ex-
ange on London, 25 221y centimes,
The sales of mining stocks at the New York
E:;umuu-d Stock and Petroleum Exchange to-

were as follows:
Opm- High- Low  Clea
Sales. Name, ing. e, et ing.
100Ansconda...... 4B 48 .48 48
800 Balcher.......... .40 A 40 AN
20ComCal & Va... 1.15 1.15 1.15 1.15
800 Con Impertal... ,02 .02 .02 .02
100 Iron 8liver...... .43 48 .43 .43
800 Moumt Rosa..... .14 .14 .14 .14
200 8lerra Nevada.. 1.00 1.00 1.00 1.00
100 Yellow Jackee.,, .37 a7 a7 37

Total salen, 2,050 sharea

CONMERCIAL COMPEND.

Trespay, Feb 1.—Grarv—Wheat—Spot was
qulet. The sales were 61,000 buab., including
20,000 No. 1 bard Mazitoba; 16,000 New Yark
rpring wheat here, 24,000 No, 2 hard winter on
private terma for export, and 1,000 ungraded at
$1.02 delivered. Free on board afloat: No. 1,
Northern spring, New York, $1.06%; do., Du-
Iuth, $1.09%; No.2 red, $1.05%; No. 1 hard
Duluth, $1.08%; No.1 hard Manitoba, $1.07%s,
Minneapolis received today 170,000 bush.,
sgalnst 103,900 last year; Duluth 96,131,
against 15,190; Chicago 39,305, against 19,6800;
Milwaukee 25,150, against 37,700: St Louis
19000}, against 5.850; Toledo 9,116, agninst
4.925; Detrolt 11,531, agalnst 10,500 last year,

tures advanced "ic. to 1%c¢., but loat part of

Is and closed e, to se. Future sales 3,333,

bush., as follows:
Last
Opening. Highest. Lowvrf. Closing, Night.
February...1035% 10473, 103y 101 1033
March...... 1087, 10357 1025 1084 102l
Mar. . ATy iy Wy wi Wiy
Jaly .. . W0 POy Spay "o, soly

Barley—Was qulet. New feeding 30c., coswt and
freight 1o Buffalo at omlug of navigation. Rye was
Inactive. No. 3 Western. 3T@57 4ol free on
aficat, t.‘urn—#a-nz a8 less active. salen wore
04,000 bush. No. 2 mixzed on private terma free on
boanl aftoat for export. No. ¥ mix J In elevator,
53 do. In store, 33ige.  Futures decilned iye.
Future saies 235,000 bruh, & follows:

Last

Opening, Highest. Lowes?, Closing. Night.
Xay.......337% 87y 837, a3, JaTy
Oats—5pot were [1fe/eas but steady. The salos were
11,000 buah. None for export. No 8 white, 30440e.;

No. 3do, 1.000 at duige: No. 2 white clipped, 50 4o,
No. 8 do.. 30c.: No. # mixed, 20 No. § do, 28ge.;
rejectad mized. ¥7lgc.: do. white, 285 No. 3
: track mixed, ¥9@d0e:

Last
Opening, Highest. Closing. Night.
February..=5% <8 g8y iy ay
May.. ... 95% 5% iy 8y ey
The speculation in wheat to-day was falrly active
and tncluded moderate buying orders fur Liverpool
account.  Hetier cables than had expected in
view of the decline herr yeste and buying for
al acvoust, lacluding covering caused an
advance here sarly 1o the day  Om the rise, however,
realizing breame general and prices reacted aod jost
the improvement, the [ast quotation showing a frac
tlonal net advance for the day. A Jdlsappointing
Bradatreet statement also Induced some sellin
Liverpool opened lower, but rallled and advanced A,
o Tud,  Paris atvanend Lo, after anearly declins,
Flour there advanced 35 60 45 ovatimes, The North.
wesle ru roceipis continge hberal. To-day there werm
870 carw. against 3% Imet week and 140 last yrar
Eradstreer's n-Eoﬂnl & de'reass In the avalls-
ble stupply in this country east of the Rockiss of
L. 044,000 bush. and an Inérease in Europe of 1,100,
000 bash.. tmaking an increase in the total world's
avallable supply of 84,000 Lush The unexpected(y
witong Liverpool cables to-day wers attribuled toa
reduotion In the stock thers durtng Jaouary of
1,850,000 bush. The Department of dgriculture, in
fta fAnal esiimate of the acresge and production of
wheat (o the United States last year. makes the acre-
age 35,405,084 acres, an locreass over the previous
war of about 5,000,000 acres. and the produoition
80, 1AW 185 bash., sgalest 427,854 500 bush (o [~wd,
Corn was quiet ang easier,  Liverpool declined
ad, to %d., bus rallled. The avallable su
iy s this ecountry inoreased #08, 0040 bys
?ul weslt, acconting to Arudetreet's. Chlcagn re.
celved Til cam t-day and sxpects 90 t-mormw
The Goverament makes lart year's acreage 50,005.-
101 acres and the production 1,908 647 083 bush.,
agalnst 2¥SINTAIAS hush, th 1594, Oata ad-
vanced sligntly with wheat, but reacted. The avalls
able supplr sreased SO1,000 baah. Chicago re-
celved 440 o and expects 185 to-morrow. The
rowad 25, 730,375 acren and the
TR0 bush., agalnst TOT.244,304

; Chicago, Feb., | —" Wheat sold
teday at 1%:c. over Imst nigbi's  price, elos
ing & cent bigher, the range telog from
Whwec, to Wd%e. for May, Liverpool sbowed a
decrease o the sliwk there for Januasy of
1.#040,000, toe tofal now being but 1,500, Gu0 bash,

Cables stated that rain was st/ll delaving the mowe
ment of the Argentine erop. The worid's riaible In-
creased £O0.000, against & decrense a year ago of .-
000,000 tush, The rally In prices from the start was
du* 1o cabirs coming better than expected after the
decline of yesterday. Ruying st tbe close was by ike
Letter tutereat. Beceipts &t primary polnts wars
40T 000, agamst ZIT.O00 [aat year. Clearances
the #ea were 470,000 bash The
for cash wheat a8 verv slow both hers
and elsewhere In the shape It I8 In tha market
needs aupport. There was no change In the price of
curn.  The trading was alout & stand- ff betwesn
Bquidation of long and covering of short Interest
Country offerings ecatinue liberal and will while
roads are guod, Clearsnoes from the ssaboand wern
nearly 1,000,000 bush, Oats were relatively stronger
than corn. There was & guod cash demand with
clearances of 43%,000 busp ©

Fiotn—The trading to-day was quiet, Prices wers
firm early o the day. bt closed rather easy In sym-

from
demand

pathy with the late resction lo wheat. The sales
wers 12,300 bbils
Hils, Sacka,
Rece!pte......ccconniainanes weend AL 14.127
Exports. ..., - PG - 21 22.0u3
:Sius-t tn bbls: Superfine, 3. 03wsn du, No. 2 extra,
&4 3

R A -ln:f:m. B4 43a84.00; patenta B4 50
YRR spring o bols Clears. 3423484 45;
straighta, 84 A0AB4 83, patents, 82 1049025 W)
Fred —Was falrly active and firm. Western spring in
100, sacks. 014 T5ag18: 200, §14.50; winter
in bulk, B1540!7

Corros—spot rotton here was unchanged : RO sales.
Mildiing u B151de. against Tie. leat year;
New Orleans and Gulf, 8 51fc. sgninst Thc (ass
yoar. The Soulharn spot markes's were stesdy at ug-
rammmglmulwu New Urleans sold 4,000, Mo
Bile, 1. i Bavannah, 144 Norfolk, 304; A ta,

Wilmingtc E

03, S Louls, ¥10, and 170 balea
Liverpoul declined 1-980. on Lhe spot, with sales of
19,000 balew; fatures there advanced | 10 | & paointe
in Manchewter cluths were Jdull but stesdv yarns,

buyers ard sellers apart. The receipts ai the prio-
cipal iaterior towns wery & follows:

T Day. Year- 18w
Augusis . N g il=
Memphis 4T T 6T
St Louts . LT A 4Nl
Clncianas 2048 207 1.nm%
Houwston LTy LTS n. U
Augusie adipped toeday A5, Memphis 1,904 8¢
Louis 3,530, Claelpnati ¥ ol IL ankom 6o
Lales Houstun expecta br Tow UG W 4,200

balrs, against 2,605 last wews, V74 last vear, and

L72aim a3 Sew Uricans «apets 18 00 8o | 7,000,
axaliust TH last week, 1950 last vear. and 10,504
in 1mud  The port recelprs wers §7.2

AU, To0 ast we L
%3 igainat 115 404
Bl » ® Prom the pwirts st
Prosbmared 48,004 ales. New Urleans afvaneed 2 (g
“ prinie  Thespinl week!Y 5100 menl at the thtrtrgn
Pprincigal luterior towpy was as £ bowy

Nhdpment

Tals week i3
| aet wwek —
iaal pwar e e
145 TR
BEe, Bl boat part of

eyt of LB B peeinta

retlng was

Highen Janarant,
3.17%
ng n1 ;
v % =3
- 8
i 3. %, i 1
Be perpbar 5 ooug 8-
Cotober 4 B

The traling i codlon to-day was dall and deroid
w or luieresiing developowats. Liverpool did &
tttle buying Bere, + ul the irs ing was ssainly loeal

tl Cle S pected advance 1o ine 1y Tai s
| B ries, S S i i a

¥,

o lms Highest. Lowwsl, TTosing.
Febrit h0 0 [N bo4Bad Bl
March . 1,000 550 B.60 h. A0 5. 08
May ......... 0000 30 a.to 5.7043.35
September ., 233 ] A 8 voas. w3
December.. 2.250 L ] LU a.00@d. 10
Frttirea here were guiet. with nnchangsd to &
points lower. The sales were 5,700 bags. Havrs e
clined ”f. to 'af. Hamburg deelined & pfg. Rilo was
dull at 75 rels advance: recel In twao days, 14,0040,
stock, $¥3.000; exchangr, 18184, & decline of

1:10d4, Santos was Arm al anchangsd gHtations;
receipts In two days, 1 7.000: stick, S57.000. The
recepts at Rio and !{uu- during January were 801,-
0404 hags, making 7,817,000 since July 1. The stock
In Hamburg b 502,000 bags, sgainet 314,000 on Jan.
1. Lower Euripesan cables cabsed sn ensler foeling
here to-day. The warehouse deiiveries [ast moath in
the United States were 360,000 bags, agiinst 430,0
in the previons month.
METiLp—lron was -u;z‘ s and February,
r.lhlﬂ 80; March, §2 30380, 00, Copper was fAirm.
pot. 11e.  The exports for the month
rr Metal Exchange returns. ware 10,223 tons,
LO8E tons for the same month Last year.
easler. Spot and February, .87 800, Tim was
alet.  Spot, Fe and March Il.ﬂtl!.m.
pelter was uncha . Spot and February, 3. e
NavaL Stonms—Spirits of turpentine were dull as
BABAd e rosin was quoles at SLATG@SLAD for
fommon to good strained,
Proviomoxs—Lard was  dull. P E: ety
B1484.35; refined for the Contiment, §3.30.
waa woak. Mess, §9.75@10, Cuf meats wers lnactive.
Piekied bama, Tige.: do. bellles, & .a“r i -
%:rl.i @, Dressed hogs, 4%@8%ec.
1ier.

retn, 1We. Feb 1.—
were lower, with a good de uh'uﬂstg

eariy. At the decline thoere waa lberal
Lroutlnl packers. Hoge sold st Se. to 10e,
timated receipts of bogs for - 84,000."
Stuan—Raw was dull but steady; 89 est, 3 0160
$0° tent, 4 1-16c. Refined was more sctive and frm.
OBACTD — semi-weak!y sales were 50 cases 1898
B7ge., cases 1856

[2
Open-  High-  Low Clos  Last
Wheat ing. st el ”‘ A
Mar... B34 iy U5y AT, ﬁ'.
July ... 8B il iy »aig LY [
Sept... 8% T 388 TT 788,
Dec.... 8% 17 THy T8N 76
Corm.;
Tyl e o H;': ::a. '
Ju'i:;hiﬁ', 257y so" 26, 297, 0
L) .
Mav.. 237, 24 07 2y 237,
duly o ¥ mn 2% 214
Mar.... 4.83 455 4.77% 480 4505
Jelyol LR2a 493, 48Th  4BTH  d6ih
ay. .. AN3 490 480 48y 68Ty
.l Avie  49Te LW a2y  &9Ty
May....§9.90 924 @973 §RB0 8990
My%ee %Nt Wi %Nee oo

Live Stock Market.

Xew Yorx, Touesday, Frb. 1. —Receipta of beeves
were 1,403 bead, all direct to sxporters and slangh-
terery. No trading: feeling stasdy. beef
steady At Tmsie, B OB,

sides. Cabies from Hritish markets American
sieernal 1l e ¢ 3., dressed welght; American
rifrigerated boef 8 SL,@5 %W, ¥ B, a to-d

950 beeved, 1,902 sheep, and 2,900 quarters of i
to-morrow, 326 Beeves and 1. 500 guarters.

Feceipt of caives, in-lual & few dirvet wore 54
bead. yuiet and steady for all sorta. 4l sold. Veals
#id at B3 =85.73 B 100 Ba. Clty dressed veals
steady al 10 L@E12 e, s .

Recrlpta of sSerp and lambe. including 7 cars to be
exported, were 1.921 head: 19 cars on sale, all told.
Stesnay but alow, closing dull, with 7 cars unsold,
Sheep sold at $4.50484.75 ® 100 34, lambanz $5.50
@87.15. Dressed mutton T2%:. § B, dressed lambe

Tl e
ltr«'lfunfh wers 2,035 hoad; 60 bead on sale;
slow at §3.00584.20 ¥ 100 2

Court Calendars This Bay.

Appellate Divislon—Supreme Coart
rege Court—A Term. —A
rm. Supreme

8a-
djouraed for the
—3 Term—Part L—Mo-
tion calendar called at 10:30 A M. Part [T —Court
osat 10:30 A. M. Ex-parte mattors. Parts II1,

~ V.. VL. and Vil —Adjourned for the term. Trial
Term—Parts [ 111, - Yo WL, VI, ¥I1.. IX.,
X, and XL—=Adjourned for the term. Part XII —
Case on—No. 14117, Newton va. Maet 8¢t. Ry. Co. N

day calenilar,

.a{:rm‘m' Court—Chambers.—No. 1521, will of
Fiok Solomon, at 11:50 A. M. For e,
Andrew Martin, Mary Leldig.
Smith, Genevieve Smith, a2 10:50

.8t 11 A, N .Charles F.
erm—No 1342, wall of !
A M.:No. 1331, will of Richard MceGill ax 10:30 4. M.
ity Court—Gene 'l'om—aa:nh from orders
Nos, 1. 9 8  Appeal from dgment No, 5.
svxul Term—Court opeas st 10 A. M. Mosions ad
1030 A M. Trial Term.—Parw [, I II1, and [V.—
Adjuarned sine die.

Must You Deal in Cotton Puts and Calls.

An anpouncement was made yesterday from
the rostrum of the New York Cotton Exchange
calling attention to a rule of the Exchanae that
prohibita trading by the members in puts and
cails in cotton, and makes s violation punlsb-
able by fine and suspension. No names were
mentioned, but it was understood that the an-
nouncement was due to A revent advertisement
of a prominent brokerage firm offering for sale
entton privileges based upon the Liverpool cot-
ton market.

;innrul.
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UNION PACIFIC

Reorganization.

Ve the Moldere of Morcantile Trust Company
Beorganization Certidonies Mord

Unlon Pacific First Mtge. 6 Per Ceat, Bonds,
Usion Pacific Sinking Fund 8 Per Ceat. Bands,
Omaha Bridge Renewal 5 Per Ceat, Bonds,

mud of

Union Pacific Purchase Moaey Certificates,

On and after this date. wo shall be prepared to lmus
the new securities 1n exchange for certifcales of the

Not more than ons bundred schedules per diem will
e recelved.

The mew Coupos Bonds are tn demominations of
8200 and §1,000 each. Persona eatitled to fractions
of & bopd orof & saars may elther recelve scrip or
sell the I o ua, or P from us soch
SmOoGHts a8 may be Decesaary Lo eutitle Lhem 10 am
eatire bopd or ag entire share.

Helders transm!iting cortificates by mall will ploase
Indicate whetber they wish (o recelve srip or o seil
or bay sach fractions and woether they wiah the new
securities senl by reglatersd mall or by expresa, at
thelr eapens«.

THE MERCANTILE YRUVY CONPANY,
By LOUIS FITESERALD, F

INSURE YOUR TITLE
I56 Reasons Why

OWNERS asnd LENDERS should em-
pley the Title Guarantes and Trust Co,
3d.—It bas a complete abstract
of the records of New York and
Kings Counties. 'Without such an
avstract and without a Loecality-
Index, titles cannot be examined
safely.
TiTLE GUARANTE=E
s TRUST COMPANY.

140 roadway, 150 Remsen St
New York. Brookiyn

CAPITAL, . . . . $2, 500,000.

SURPLLS, . . . . $2.000,000.

PEOPLES GAS LIGHT AND COKE CO.

LN " TUN TN
S WALL 87T . NEW YUHK, FER I1ST, |49
Notiee |s 3 ply gives that 8 dividend of |1y per
el Gas Ledm decianed o e Capiial Stock of thie
{x'a":fﬂi Payaile b the Stocibajdes vu February
'] -
The tramaler books will chse, tu New York, Frb

ruary 1808 ot 3 F. M., and
MMﬂIULI
B W. vigolT, i BoszwlAry .

Equitable Gas Light
Company of New York

AND

The New York and
EastRiver Gas Company

PLAN OF UNION.

(a8 ROBIFTRD)

CENTRAL TRUST COMPAXY OF XEW YORK,
Depoatiary,

The undersigned. Deponltary nader the plan of
anion and agreement of September 1, 1507, a1 the
request of holders of & large amount of its certifl
cates of depoait and of the respective boards of di-
rectors of the Equitable Oas Light Campany of New
York sod The New York and East River Gas Com-
pany., has Aeemed It necessnry and expedient to
modify sald plan, as aathorizea by the seveath artl
ele of snid ag 0 a4 10 provide sa follows:

I

New Aws Gas CoMPAXY.
tAs now suthorised.)
First consolidated morigage five per

cent. goid bonds (§3,000,000 to remaln

LR T o T oo e 811,000,000
Praferred stock five per cent. Camuls-

tive (§1.000,000 te remaln In treas
Common stock (§1,000,000 to remaln in
New bomda to bear fnterest from Jamuary 1, 1808,

Carr,

New York Central &
Hudson River R. R. Co.
3 1.2 Per Cent. Bonds of 1997,

Principal snd atersst payabls tn GOLD COrY - »
THE UNITED STATES of the preseni smndss!
weight and fineneas without deduction forany tar -
taxen which the Rallroad Company mary be soqiiray
to pay or to retala therefrom under aay prosss: .
fnture law of the United Stmtes or of any State o
County thereafl.

NEW YORK AND LONDON, January 1at, 1830
Te Holders of Bondsand Debt Cartiflontes or [1s'vs
tures of (Ae

NEW YORK CENTRAL AND HUDSON RIVER
RAILBOAD COMPANY,

vie:

First Mortgage 75 Boads, due Jan. |,
1903;

First Mortgage 67 Sterling Bonds, dus
Jdan. 1, 1993;

Exteaded 49 Debt Certificates, due
May 1, 1905;

5% Debenmtures, due September 1, 1904;

4% Debeatures, due Jume |, 1905,

Having made a contract with the New York Cantral
and Hodsom River Rallroad Company for tha reti-e
ment of 11a entire bonded debt, s above, &t or be! sy
maturity, we are now prepared 10 recelve notex esl.
ing §30,000,000 of the above-mentionsd Bonds, T=oy
Certifleatss, or Dobentures for sxchangs (010 the =+ v
Three and Oune-Hall Pir Cent. Gold Boads of a4l |

and dividends on new preferred stock to b
cumulstive after three years from November 1,

O y. The ding Boads and Delentiry
or Debt Certifh will be eived by us at 15y
walue cale d to matarity on & 35 jep

1897, All profits or dividends on dep d
o aocTne Lo bew company. Existing bond lssues

P

cent. basts, as Tollows:

and certificates of ind (89,000,0001 to -

In bed for purposes, reserv- ISSUR | DUR FALUR ON.
toa power, however, to hersafter fund or a e i | —
same. P W {

1n hm Jam,, 1908 110.98 p. cent Jan 1. 1538
Derusorion  New Speommies Awose  Derosrmiso First Mortgage | |
EToCEmOLDERS. Sterling 8a.. Jan, 1908 10841 pa ) Jam 1,143
1. For sach share 9100 par valus of Figured
mnl. Equitable Gas Ligat Com- onbasisof |
(8) In mew first conselidated :5:13."33
mortgage boods.............. §180 P =4 “'.:
(®) In sew preferred stock...... 18 .:8200
(e) Im new common stoek........ T8 Deba 0 A
e | i les 1o Bt A e
e . e . p. cem <159
r?::?:‘:,‘m?::?";m!:r _'; Debeature da.. Jana, 1#03 100.97 p. cent, Dup 1,1491
stock of mew company (o repre REMARKS:
:‘;mﬁ““‘;m C' ey Intevest at the rate of 33 per sent. om money raiv
owned by Equitable Com s calowlated from tAeee dates (o Fime af dolivery vl
pany. |
2. For each share §100 par value pre- "’,‘:'“ aRdition. 19
ferrod stock New York and Eass Sonds must bewy the survent soupon.
River Gas Company: The new Three and Ome-Half Per Cent. Gold Boz 4y
Inmewboads. ........cocuivinnns g120 | will be delivered In payment at 103 per cent. aal

3. For each share §100 par valoe com-
mon stock New York and East River
Oas Company:

of modificat!

Aated Jan-
mary 12, 1598, providing ss above aad for the dispo-
#ition of the remalning securities, has been duly filed

A ropy of an ag

of

in the office of the undersigned for the Infor

Any holder of certificates of depostt lasued by the
undersigned under sald ag of Sep B L
1897, not & to sach eh or
within one week after the ffth day of February,
1508, may w the deposited stock or stocks
represemted by such certificatss held by him without

pe but all 4 not a0 withdrawing
within sald time shall be deemed to Rave finally ne-
sented to such change or modification sad shall be
bound 7. and the D y ahall
be fully asthorised to sarry the same tnto effect, with
all the powers provided in sald agreement.

Dated New York. January 18, 1808,

CENMTRAL TRUST COMPANY OF NEW TORK

Deposttary.
Referring to sabove modification, the Board of
of the Eq Gaa Light C of Naw

York,. st & meeting thereof beld Janusry 7, 1894,
unanimously resclved tn recommend that the stock-
Rolders of this § o the sald modifica-
tion of sald plan sad agreement.
By order of the Board of Directors,

HARRY KEENA President.

Raferring to sbove modification, the Board of
Directors of the Xew York and East River Gas Com-
pany. st a meeting thereof, beld Janasry A, 1MUS,
unanimously rescolved to recommend thal the stock-

sccrued interest to date of delivery.
differongss will be adjusted o cash,

The existing boaded debrt all mutures om or pricr s
June 1, 19035, and the new mortgage provides ‘ha
none of it shall be extended beyond that dats.
sequently, on its retirement, the tew bonds will ba y
fret mertgage on the raliroad property and real
estats of tha New York Central and Hodsom River
Rallroad Company: incinding ita rallroad termisals
of extraordinary valoe at New York, Puffalo, as!
other polota, all the equipment of the Company;
and also Its loases and other property, all ad 44 moce
fully specified in the mortgage.

Caples of the morigage securiag the mew bonds may
be cbiained at our office.

J. P. MORGAN & CO,,
23 WALL STREET, NEW YORK

J. 8. MORGAN & CO,,
23 OLD EROAD STREET, LONDOX

Fractiosal

e

St. Lonis, Alton & Terre EanteR. R. (o,
FIRSTMORTGAGE& TERMINAL
TWENTY-YEAR GOLD BONDS.

The abave bonds having been called for redempri g
on Juns 1, 1894, at 105 and aocrued tnterest, the 11
nots Central Rallroad Company bersby gives notl »
that it will pay for each of such bonds of §1,200, =2
ihe coapon due June |, 1508, attached. upon press
tation thereo! at ita office, No. 314 Broadway, SNew
York, at any time prior to February 10, 1563 § .
08508, belng the redamption valus thersol. less 14
count oa the same st 3 per cent. per amnmum, from
February 10 1o June I, 1864,

E 7. M. GIRNON, Treasurer,

bolders of this C: ¥ saseni to the sald din
tion of sald plan and agreement.
By order of the Board of Directors,

ATCGUST BELMONT, President

New York, January 198, 1908

TO THE CENIRAL TRUST COMPANY OF XEW
YORK. CITY.
GENTLEMEN:

Referring to the propossd modification of the plan
of anlon of the Equitabies Gas Light Company and the
New York and East BEiver Gas Company, we would
sar that In onr judgment 11 18 Becessary and expe
dient Lhal the plan sboold be modifed & now pro-
posed.

Yours very truly,
4. F. MORGAN & To.

Electro-Pneumatic Transit Co.

STOCKHOLDERS ARE HERERY REQUESTED to
depoaly thelr certificates, endorsed in biank, with the
Manhsttan Trust Company, Wall Street, corner Nas-
tau Street, City, under the terma of & protective agree
ment. coples of which can be procured from sald
Company. or from the uoderigned.

To entitle stockbolders to participase In the plan,
8% the time they deposit their sbaresd they must pay
0 the Trust Couipany the sum of twenly centa per
share (o meet eXpenssd, & provided io wald plas.

Mo stock will Le recelved on deposit after the | 2th
day of February, 1598, except upon payment of such
penalty as may be fixed by the Commitine,

Trust Company's certificates. negotiatle tn form,
wiil be Laaed for slock deposiied and cash pald,

Duted Xew York, January 24, 1994
[ JOHES L. WATERBURY
| - (Prest Macbattan Trost Co)

WILLIAN & PICK

‘Diek Brothers & Co.)

BERNAAD M. BARTOCH

l tA. A. Housman & Co.).

Commities:

LEOPOLD WALLACH,
Counsel

BANKING HOUSE OF

HAIGHT &FREESE

53 BROADWAY, NEW YORK,

B3 Siate st boston; 408 Walant at., Phihdolsh.lu.
Write or call fur our “J400-FAGE SECTHITY
;i Freea,

MASTAL" cocceded by fanks, Ex-hangws,
and Boards of Trade Lo be the best statisticnl Duan
rial pablication ever lssued by any Basking House.
Uiving maps. reports. saruing. aad
G0 DU years. therely sosbling lavestons Lo operate on
their own 'udgrient
ISSUED GRATIS AND MAILED FREE

BETERMINING THME FINANCTIAL BEspoy.
L1 T WHItH vou
AN SELECTING

»
THE RICEAY STid KS,

New York Prulsdeiphia sad Boston National Bank
relerenors (arilsled

Twenty jears” sxperience, [argest cllentele, most
eum Ll iue o S, beal Ul erage srvice

Frivate wires Lo Bowtun, Philadeljbla, and Chicago

Branch @ve, 1182 Broadway, N, ¥,
A MARKET LETTEHR [SsUED DALLY
bl BuT e 90 reguest.

i(ountze Brothéré;

Bankers,
BROATWAY AND CEDAR ST., KEW YORK.

Buy and make advinces on Rasdroad. Munici. |
pal. and other Securities. !

Draw Bills of Exchange on England  and the [

Continent, and nmake Cable Transfers.

HAVEN & STOUT

1 Nassau sStreet, Cor. Wail St.

New York Fiuxk Eachange,
Mamberaol | New Vork Cotion Baxc
macags Moard of Trade.

wrders executed oo the above Eichasges i

BONDS, STOCKS, COTTON, GRAIN

EAGLE SAVINGS & LOAN CO.

13¢ REMSEN ST, BROOKLYN, N. T. CITY
(Oppoaite City Rall Square.)
B 9¢ PER ANNUX JULY AND JANTARY.

6 PER ANNUM SEMI'ANNUALLY, [F
REMAINING ONE YEAR.

REGINXING AT ANY TINE

Bankers and Brohers.
WE MAME A SPECIALYY OF

BANK & TRUST CO.
STOCKS.

P. J. GOODHART & CoO,

MEMBERS V. V. STOCK EXCHAVGE.

38 WALL STREET.
Elections and RMertings,

OFFICE OF

THE CHICAL

AXP PACIFIC R
CHIC A

A speeial meeting of the
agn, Rock Tsland and Facifte

Ballway omia

[ 2
duly ealled by the Board of Directors, will be ne !
' No :

Le Gemeral Uflce of the Compaby
Hureti streel. In the Cly of Ok e

Ahe stoeknaollers of the e a
will saisorise the crvation of a hopded
the lwue, &t Wuch Limes and 15 auen  an J
a8 from time to time tho Board of Dires
determine. of Dands, payable In Guil

the United Biates Americs of Jires
standard of welght and rinecrsa aGd B0t ~ 3 ]
LB nggrvgdate princit al sum of Joe Rundred ¢

dollars (800000 006 maturing January ! =
and bearing & rate of Intervl Bl eX weding ree
ceAllm per annum, parable somi-ansoaliy s .
erecution of & mortcage or desl of Erust
Trusise of Trustecs as may be designated v 0 4

Board of Director be dated January | A
LG pecnire all such oads, which am Lo e le
the purpose of refucd og. redesming, or oy .
or befors maturity, outstan ilog obiigath s ! '
Company. and of such cdber comraniers wh = -
rmads shall Rervafter be aogulred by coos

archase by The Chicago, Rick leland an

Allway Company, and for the purposs o f (&
culargemient, Llaprovement of eXtenslog f -
eriy of thisCompany | and also w hether 1=+
ere nf The s r..;u; will coussnut 1o, and apre
0B mortgag s for securing *he sald bogeds as s2a ¢
submitiad (0 the said weeting. and wil rai” '
proceedingy of the Board of Tiretors & ¢
such bonds aad saeh mortgage of desd ot
indicating the property o be coVersd Lhersry
for the further purpeose of cooaldering voflng +
decjding whether Acticls THL oFf the Artioies
silidasion of this Company atopted the 3
Jume fo the voar A ) 1550, as the sald At =+ b
ainended 4t the AnooAl mesting of Lhe #he'h "
of this ColnDany oo the St Jay of Tuue A&
abiall be further smppided w49 b0 renl, * The
amogat of funded delit to wh'ob the company ’
subject shall aot e xoeed BI04 Wi,

K K CABLE, Frve

W. G PURDY. Secretary
Tividends and Futerest,
HMESDERSOY BRIDGE (OMPANY
The Hoard of [Mre s uf the Heniteron i
Fonpany thls dav o
MERALF 24 F7K .
avi oo and afférihe |

The atow kg irasialer
Tid Inet . and reopen
Febirus
Loalsvilie. Ky

J K F
Jamiiary 14 L=ies

ZLegal Notices.,

N PUBSUANCE us AN VRDEER of tue H
am N Cobed, Justies of the SGpaeme
cugsty ul New York, niotice bs hersbr giv 8t

s beving
Il Iy dorg biinl 9
e nl e shme With The s n
I IRe asstgner fo° 14- Deneds of cred
oficr. Su 44 East v, of. In the fity of 3¢
ar bafore Lhe @ Lat day of April, F5ys
Sew Yoru. Jaa. 4, Isws
LOULS FRANK
BEXJAMIN TUSKA. Attormey for A .
#7 Sassai o, Sow Vers oy

Est Hormian Mosins
1y of Sew Y. 4

wrs Lherecd

Ass gurs




